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omitted to state that previously that trade had been killed by the war with Spain.) He next asserted that we secured little or nothing in the North Pacific, because the limits of Spanish America were still left vague, and we gave up the right of settlement on the coasts of South America. In fact, the treaty was one of concessions, not of acquisitions. This, he added, was on a par with our foreign policy as a whole; for our new ally, Sweden, had come to terms with Russia behind our backs, thus lowering us in the eyes of the world; and we had failed to coerce Russia. " In our words was confidence: in our acts was fear."
Pitt in his reply had little difficulty in proving that the present case differed entirely from that of the Falkland Islands, and that the treaty secured for us trading rights which Spain had hitherto always contested. There was therefore every ground for hoping for a great increase of trade to the Pacific. The House agreed with him by 247 votes to 123. But in Pitt's speech, as in the whole debate, we find no wide outlook on events. The arguments are of the Little Peddlington type; and, after wandering through those teasing mazes, one feels a thrill of sur-prise that the Uritish people ever came out into a large and wealthy place. The importance of Pitt's triumph has received scant notice at the hands of historians. Macaulay, in his brilliant sketch of Pitt's career, dismissed the affair in the clause—" England armed, and Spain receded." Lord Roscbcry remarks that the settlement of the affair was honourable for England, and not dishonourable to Spain. Even Stanhope and Lecky on their far ampler canvases merely described the terms of the settlement without revealing its momentous results.1
Far different were the judgements of enlightened Spaniards. They saw in the treaty of 28th October the beginning of the end of their world-empire. The official Junta at Madrid pro-tested vehemently against the surrender on the ground that it " conceded to England what has always been resisted and refused to all Powers since the discovery of the Indies." Herein lies the significance of the Spanish defeat. Their Empire rested on monopoly. It is little to the point to say that English traders occasionally ventured into the Pacific. They did so at their peril; and the recent revival of Spanish power threatened to rivet once more the chains of privilege on that vast domain.
1 Stanhope, ii, 63; Lecky, v, 209; Lord Roscbery, "Pitt," 102; Mr. C. Whibley, "Pitt," 129.000 to £07,000, (lit;
